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JUGGLING PRCES
N LOCAL MARKET

Both Brill and American Stores
Cive Spectacular Acro-
batic Performance

]

' NEW YORK STOCK EXCHANGE TRANSACTIONS

Onlv Afternoon Report in Philadelphia Quoting Full List

We Recommend for Investment

Chesapeake & Ohio Railway Company
Secured 5% Convertible Gold Bonds
Due 1946

Collaterally secured by first lien on important
mileage and by general lien on balance of property,
Estimated value of this property... . .$302,000,000

Funded Debt ..........0u0....8186,119,000
Capital Stock ......ov0veeeee. 62,795,800
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Latest Phase of the Labor
Problem Received With
Usual Indifference

New York, Aug. 11.—1In rpite of the
npparentle unfavorahle develapments in
the lnbor situation, today ‘s stock markee |
continueml display the s=ame stub-
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Philippine
Government
¢':9% Gold Bonds
Non-Callable—Dae 1952

This is one of the longest
term isses of outstanding
bonds enjoying exemption
from Federal, State,
nicipal and Local taxation.

Price to yield about

14
'
$ 36 %

SER PEIFF

It has bernm many moons since the
lacnl econtingent hns witneseed  such
spectacular juggling of quotations as
encountered within the last two wses-
slons. It is not altogether an un-
healthy or bad sign. To the contrary,
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[(he National City Company

hiladelphia=—1417 Chestnut

St

Atlantic City—--Chalfonte Block

1225 Doardwalk

Gas & Electric Co.

Due 1847

Company operates with-
out competition in the
City of San Diego, Cali.
fornia, and vicinity,

over 2.12
charges on

Net eaminm
times interest
funded debr,

Yieiding over 89

Circular cpon ragquest

Harris, Forbse & C

Plne St., Cor. Willlazy
NEW YOoin
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it gives promise of an awnkening of n
long=slumbering  speculative  spirit,
Amerfean Stores, now  dubbed the
“Philadelphin Mexican Pete,'* was onee
more the star. It, however, had n

promiging understudy in J. G, Brill.

Hoth shores gave a fantastic and be-
wildering  performance  and had  all
hands  guessing,  Ameriean  Stores

4 | started out fn Heely fushion o retrieve

(the loss of ground mnde yvesterday,
i mnking a further recovory to 149, or 14
| pointe above the bottom figure made as
vesult of the rald of the Innocents,
Avearding 1o best ndviees, hte so-cnlled
Ysharpslivoters swere Inrgelr respon-
#ible for the precipltons hrenk in the
stock vesterdny from 1501 1o 123 by
reason of their knowledge of the exist.
ence of the nest of “atap-loss” orders,

thorita, in the delve not o share of stock
was taken or glven by any of the, poa-
gun shooters, Tt ix not the first time
they hava thrown the monkey-wrenel
Cinto the  machinery  and  completely
| fpolled o promising brondening of mar-
ket oporntions.

Regurdless of ennses nnd mansuvers,
after reaching 140 the stock foll hoek
10 145, rallled w polnt to 1408 only to
fall buck again to 143, suggesting yes-
torday ‘s eaun had dompened the specu-
lutlve ardor to n great extent,

CoIn the meantime il Jumped  inta
Lthe Hmellght, soreing 1o 59 witly qse
tonishing alaerity, making n net ml-
vanee of 18 points in the 1wo sessinns,
The price proved 1o be ton lofty and
subsequent renction careled i1t back to
A2 The trading wos quite netive on
elthor swing amd an mnsindly large
nmonnt of stock ehanged hunds,  The
Rrentiy improved outlack for the eam -
pany's operations supplied the mottve
for the movement,  As the stoek
Pelosely held 1t did nor require mueh
reffort to jack it up.
I R. T, broke inta liigh around for

is

At least, it [s snid by very excellent au- |

ceasnasssssnanss 248914 800
53,085,200
$6.68
732

Total Capitalization .......
Equity over par value of stoek .............
Earned on Common Stock ($100 par) 1921...
Average earned 1014-1921 .......ccviviniinn

Earnings for 6 months ended June P. 1922,
applicable to dividends at annual rate of 129
Offered at present market price to
net about 5.209,

and representing a call on Chesapeake & Ohio stock
at about $78.00 a share until April 1, 1923, and at
somewhat higher prices up to 1936.

Cirenlar upon request,

HARRISON SMITH & CO.
INVESTMENT SECURITIES
121 SOUTH 5TH STREET
PHILADELPHIA
LOMBARD 6100

OFFICERS
CHARLES E. INGERSOLL, Pras,
STANLEY F, WILSON, Vico ey,
ANCHIE 1 SWIET,
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DAVID TL CARSON, Asst. 1o Pron,
ALBERT H. ASHBY, Arst. Caslijer
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Chalrman FExecutive Commilies
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JOHN WANAMAKER

First Mortgage 6s, Due 1932

A $10,000,000 Closed First Mortgage on the
John Wanamaker Store property and on the
Power House, 1224-1226 Market Street.

Assessed valuation alone over $18,000,000

The interest rate on these Bonds will be in-
creased from 6% to 6% after October 1, 1922,

We recommend them for Trust Fund Investment

Price to yield about 5.80%

SCHIBENER ,BOENNING & Coy

Investment Bonds
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With the Railroad and Coal Strikes in progress
the thought may arise of how to properly sule
guard money seeking investment,
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We wi'l wladly recommend bords which we teel
Will withstand the stress of any economic up-
heaval.
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